The preliminary study examined the correlation between macroeconomic indicators—such as the Consumer Price Index (CPI)—and financial indices, as shown in Table S5. The macroeconomic indicators and financial index used in this study are available on the Statistics South Africa website and South African Stock Market Index (SA40).

Table S5. Correlation results of different datasets.

	Correlation Matrix
	South African Indices
	Global Indices

	
	CPI1
	CPI 2
	CPI3
	CPI4
	SA40
	DJIA
	N225

	South African Indices
	CPI1
	1.000
	-0.961
	-0.845
	-0.437
	0.903
	-0.599
	-0.751

	
	CPI2
	-0.961
	1.000
	0.859
	0.398
	-0.899
	0.719
	0.682

	
	CPI3
	-0.845
	0.859
	1.000
	0.647
	-0.816
	0.597
	0.395

	
	CPI4
	-0.437
	0.398
	0.647
	1.000
	-0.501
	0.368
	-0.002

	
	SA40
	0.903
	-0.899
	-0.816
	-0.501
	1.000
	-0.624
	-0.623

	Global Indices
	DJIA
	-0.599
	0.719
	0.597
	0.368
	-0.624
	1.000
	0.208

	
	N225
	-0.751
	0.682
	0.395
	-0.002
	-0.623
	0.208
	1.000

	CPI1 - CPI of Information Processing	CPI2 - CPI of Financial Services
CPI3 - CPI of Rice			CPI4 - CPI of Tourist Income
SA40 – South African Top 40 Index



